JLLy|±) __nj±Li j_ojI ^.D Q riiill 
Saudi Fransi Capital 

<p Jg_Ai p pPj 




tijJlnJI .JlgiiiUJ pgjJI jjjiilll 


Y * 33 3 £ 


II 


Qjurjumll jlp .1 


(jAfl-Al 1 a’ni <4_laiLj A,33A die. jlajl '/♦ ,V 4 j_ui1j (jjjmajaJI ^Lg-i ^ m AgJI J g /ni l giuJa £dLjgl • 
JgldlLl 4_ulLaja.3!l 4 a ifl II P * 1 < . 4 L*i Q 3 Y,VV1 die. jlijJ X • ,V 4 j-ui 1> g-ol - ^jpJI Jg-udl pup 
pl£pJI ^ <■<! oj^gH«nl .Logj V* g^.1 J^LA (j^o d' *' n £>Y Ja-to^glo-i o u ‘3 jLLo Y,3 
.^g-agjJI Jgldill J-a XI * , * ^jie. 4aj0 II Pj,Jo UaLuil p^l 

glupjJI JjIdJ Pi~a- <4 a a->. II ^ggj ’/ * , V 4 _ulu1j 4li,LUI jlg_uAU ^ilLLuj jLc.gg-ci g_<Ipa £_£Ljgl 0 
gldiLa -1 ^g-UlHgJI J g) III I I g-lllja JjLLa 3j-Q 3 Y, A gldd-CUl Ig (j l~l J llC ^J^l Sg" 0 I 4_i£i_lg ggAo_S 

.Sg-a Y ♦ , ♦ 

£-LLa^ (_g-^ Laiu tX * , 0 4 < ml i 4 _i_ujL uj'i!I dlg-aJI £-llad £-SUgl La^ '/* ,3 4 j_lu 1» dJgiiJI £-L1 a£ £-£LJgl • 
pjl^ .XV, V 43 < nil ^LflSjl> S>ldl pAs^ll 4-ol_aJI J$lpi ^LIa£ jl^ .6lg*i <na (Jgja. 43 ml-u P^luei^l 

pahll ppi Lgj 4^Pg (GGCI AB/AY3 ♦) jualii! ^LoLJI 4gP^1l 4£gpl p P 
(MAADEN AB/ > Y \ N) pLa^ - Ud,ga_uJI ppi pd*iJI 5 £Pj (BUPA AB/AY 3 •) 

.le-liujl gj^3!l 

^Jl Sgld3!l u_sdp ( 4j dUI pLc. jj_AaU Sdjd^. Sgld£ 4_iggiL!lg 4 j dUI ppiJI Sgljg pUluI # 
.4-q^jjsJI plglac. ^»x.dJ UspLII pWgpl dja’<3 Jjg_a3g c4j3a llg 4j <nd3fl II gdlglLlI plgdi Jg <n^3 

(^Mg3 ^dgja *. J d a\\ ) 

^yllj-o ^jLlaaJI (jjj ^jJLa^.1^ /‘^l^go” ^llj-oll 4-oLsJI 43II £jC. SjdLuaJI CjELxjII Laij « 

SjlaJI (2 j£. Y.i,X ^lidjl A* 3^ J^9*i!l > Ijualll J*iLl. (2)-^ oj * I -q 3 YY 4_»d 3 * <<ill 4 _ujaJI 4^-Lq^JI 
^Uj jl i4_s^gLa. ,\ I a Y, 1 Lgli^gllQ Cj-a3 ^lll CdE^gLaJI dde. ij^gjLmJI ^L»JI ,^o 4J3 LclJI 

^\^j\ '. jdi^aW) .6jli-ll X*\,Y 

i±i jiddliail^a 2^jl ^ (_yl^'<■ ^ 3 3 (jK-udl 2^^-^ (3^®* • 

^\dj\ ^^gja '. jdi^aW) -3fdja3 <11^11 4Al^a (j^ajl 4_*Jai *3,^^ A SdJd^JI 4j3 < \ mil CdUaiaA^JI jijj_uj 

Jj 0 -*■ jj(j ^3 4_Lal_£Li| 2 _xS^gj ^e. dJjL-uj — 4^11^.11 ^1^1 <n (.11^11 4Wu pile.I • 

. (dJjG-uj) ^3 ^ /11 Mj 1 ,\ 1 11 ^g glluiLa I I (j \ \ </~i s d^gida-aJ I i~i 0 < 11 

l^Vd j\ ^l^gja '. j .N i/~\ a\\ ) 

(cd 0- ! 3 A, ^ ) ^^_ij-ol j*^gd jLiLa i , 0 ,^e. I ^(j3^' 3 Pj3 ^dfle 4_id J a Mill ^-oljl 4^ pla 0 

MDR) “Cj3-&q*J\ c \ a” 4^gxu ^jJI^ Lg_i (_)^alUI ^gJjl^3 £^33 »a ,^o 1 4-o^jiJlj 3 4^ajII 

^\^j\ ~. jd A\) .(US 

“4jJjdJI dL»-o” 4fajlu 4adli3l (IHG LN) i_j 30?- jll j-& J13 3 3\3 3 4 ^ 3 -Ul pAdg • 
4 x »n ^dlflJI f-l_ml| |\3 ' <ii P t-* iUaj^-aJI 4^o ilid-a “ 4^-0 ^g^gi” ^JLxJI ^3® |_gdlli ^>^1 
jld-a t _ s -l£- 2>»-adl-SJI 4JJI Pj_> j(gj ,^o pljlaJI dd* II 4 n 13 dildg < Y * Y * ^.LxJI Jjlgl 4^gC. 1, Y • • 

(^.Yaj\ ^dgja '. j,.N gA\) .4_idj a </il l ^gJI^ 4 3 <«iI I 


Italfdjl Jifjjjl Jiinill JIiLEdJJJjJ 1 nmmi 

iaglll 

(o“-j 

XjtJlUI 

ti^Lc) pl 

ppjl 

1 Y 

XY, • - 

Yo A 0 

(PK^l 

3Y 

XY,Y- 

Y • ,3A 

6 ^ 1 1J \C ^ 

A 

X3,3- 

YY,1 i 

4-j Ji^_3Ldj_J 1 1 ts\ 11 ,,qj^ 4.J J!^_XdjjJI 

3 

X3,V- 

3 * ,Y i 


Y 

X3,Y- 

3 Y,1 Y 

d \ e\ \ \ 11d g.1 \ ij^\ 11 

~. j A i^f'W 

(jjgguj JUj Jgilo) fin 1 nil .jnn JJglii jlsLl f nmiiilII 

j gimi 4 ^ij4 

7. jolUI 

^gdLcI pi 

41^nxlII 

0 .. 

X 3,3 

V3 ,V * 


YAY 

X ♦, Y - 

3 3 Y,A * 

dll 1 mi — d . . 11 1 .1 i^l | 1 c 4j JgJLuil 1 

YVV 

X3,Y 

Yo,A- 

Plal)ll ^^0 

33o 

X*,* 

3 * 0 , 3 * 

Ujg» mil p^Luaj^l 

U3 

X* ,0 

o3,3* 

^jUUI J&\ dllJI 




^gjJI 1 O ^ini. jll ^guill jiiiijo ciSp. 


A,33£> n 



3 .;. . 

33 !* • 

3 Y:'* • 

3: *' * 

Y:*'* Y: • '• 

*. j^i/anW 




QJJ 

igamJI QiJlnJI ^ggnill JJljilignJI ibl 

* Jd^ 
d_La_ljJI 

Ho pUI 

7. glxll illdJ 

pUI 

put 
x tr°p> 

P' 

Piii 

Y • , • 

31,3 


*,V 

A,33A 

i_s-po-!l PP 

YY,Y 

13,V 

Y, 3 — 

*,V- 

Y,VV1 

3 ^ - 4-* jl^oJI pp 

YY,3 

Y,A- 

3,1 

* ,Y 

1,33Y 

45LHJI 

Y 3 , * 

0,3 

• ,Y- 

*,° 

0,0 IV 

4_lujLu^ 1 jlg_aJI 

Y 3 , 3 

3,3- 

Y, 3 

♦ ,Y- 

Y,AY3 

UJI e\ mljJI ^ 1 III II 

3 3,3 

3,3 

Y,V 

3,3 

1,1 ♦ A 

4 il^dllj iijLalll oLodUl 

Y ♦ ,3 

3,* 

3,3 

* ,Y 

Y,V3 3 

pui 

rli 

1,3- 

• ,3 

♦ ,3 

Y,o 3 0 

P^l <Lp gUI 

f/t 

YY,* 

3,* 

♦ ,3 

Y,o«\3 

4^31 (jl in^ll olodUl 

r H 

3o,3 

* ,°- 

. ,0- 

3 3 ,V3A 

j a3le.)!l 

YY,3 

3 *, 1 

3,3 

♦ ,Y- 

V,o A * 

4jjjpll 

YY, 3 

3 ♦ ,0 

1,3 

*,° 

3,033 

ijde'ill 4jpJ 

r/t 

A, V 

♦ ,3 

♦ ,Y 

1,YY 0 

Udl^l ^llll 

YV,o 

Y,3 

3,A 

♦,V 

Y,A3 Y 

4 i^ll 4 jLc.jJI 

r/t 

3 *,o- 

♦ ,3- 

*,1 

Y,1 V * 

UjdSn 

31,3 

YY,o 

3, A 

♦ ,3 

> 

> 

dpJI 

r/t 

Y,3- 

♦ ,3 

♦ ,Y 

Y,YAV 

(Jj^olll 3 jLiluj^l 

r/t 

V,3 

Y,A 

Y,Y 

1,13 Y 

(jj-ollll 

YY,* 

Yo,l 

Y,Y 

*,*- 

3,VVA 

p^Luh^i 

13,A 

YV,3 

V, 3 

Y, Y 

1,YA3 

ioLsJI ^gdlj^JI 

3o,V 

3,1 

*,1 

♦ ,Y- 

Y,Ao 0 

ilgldloJI 4.1 jl Sail JjdL~uu-i.il 

r/t 

*,° 

* ,A 

• , Y 

Y,Y1 Y 

pljlSail jjpaj j 



IeIdjjI jlSLl j nrn ll f nmiii l 


4-aj-aJI 

(d“-j 0^4°) 

XpLiJI 

jjxi pi 

AlpJI 

3 • 

X 3 •, * 

3 Y,Y ♦ 

Jj-ollU 4 -oLsJI 4_ua_illJI 

Y 3 

XI,3 

3*3,1* 

Juolld 4-uijJull Li^gj 

33 

XI,* 

1A,Y ♦ 

JdLa-o _4jd 3* mil 4_uj-xJI Jjd-*lJI 

3Y 

XY,V 

33,3A 

4-ld^gA-toJI — g-Lij A II 4-ld^gJUtuJI 

3 3 

XY,o 

YY,A* 

^-uLxjJI 3 4-uij_uLI 4-uuLagJI 



QD3liiJI nm rjnnl l 2J ljLSZ£Lll l "ilr lmS I 


cP 1 

AlpJI 

Y ♦ 3 3 p jj 3 A 

pLogla all 4_<jA.~d jujjuqJI 

Y ♦ 3 3 pjj YY 

dll a iiidU 4_id 3 * mil 

Y * 3 3 Pgj Yo 

JuollLl 4-o3l_tu 

Y * 3 3 Pgj YA 

LyC-ljjJI '"■'" pE^JI 

Y ♦ 3 3 3 

pl£Hjpi,S!l 

Y * 3 3 (gn 1-1 IIIC.1 0 

Juollil 4-pds*dl 


Y-U jh\jh U t _ ff iL^ J U^S!lcua^3(N):oUi i ^l a 






































JlluLti -/uiiJjxlII #.D Q riiill 

Saudi Fransi Capital 

*ljVl ^ jJA-di 


if 


LUInll ^glgjjjJJJ ^ugiJN jjjiilll 


Y * N<\ N £ 


II 


u ^ihll JglsUI jnhn JgD jlpj g oinJLnJI jliiiJI 


djl djdjlHu _^_diJ)-o ^iijA O i~* <filj )A^ II 4 5 Aioll 4 _i5_i_ < )-o*}! I ^jl^xu^l Qfl lc.1 • 

4_Lmlj ^c-LHsaJI ,5 3 ^-SLJjl 3^ X * A^j X * , 0 (_t /im i ^-o-->. , 41 11 dJIdjA j-dij-oj 

4-ljd-l LljLoJI 3^ l/.* ,S 4-l_tuj-l LljLA-l^ jjj^tU jjA fi ~4. ll 44_1_1^J^!I Jjlj-^l ^ .X* A 

.X *, 1 4 \ui\\ 1 ^,ji jjj^Au 3 *i i i X * A 

3£ iX* ,1 4 i jn’ii (ji </~ill O i~* t4j^gl a "u gtjlUj ^j-lc. 4 x II ^_j-i 4_i j i <D^il Cifl lc.1 • 

gtjjji ^-fijjlj LT^ - ^ * > Yi X * , Y UMin ^j^dJI Ajj£j cj33J' 315-“ I (lh° J^ CiAijjl 

. X * , Y 4 , 1 4 i i’l , 1 dlfl 11 (jA fl ‘lI J_ 5 .fi 4 X * A 4 1 4ii‘l 1 

4 1 <1111 j_^Jd 3^^° '—" 1 ‘d-il 1 * 1.0 g33j LT^ (J * 1 AaaJI ^ 9 -iJ 1 fl*i 4 ii 3 4 i-v '311 Jjl^xu^l ididVi-A 0 

3jjJ "X * , Y 4 1 /n A 3 j-“ (jAfi k jI 3^" LT 3 ‘X * , 0 4 1 411*11 Jjj-tu ^ *1 *1 j 1 X * , N 

j_jJc. ixuLaJI ^'" 3 j^ jjjlc .1 3^ X *A 4 1 4n‘i 1 3 ^“ £.^33 XX * A 41 <<111 3^9^ £-^-3^ 

.X* ,Y jjAl fi a. il 

j/nil) 1 —aJI Y • °\ die. j_iJj_i V j_^ ^^"ri^ll '<1*^-1 Sd^lLcJI oLi^ll 4 IIU <II 4llx.l^ ciLiJl A^n cj1I3 # 

d^l^\*.jdi^ a\\) .(t_aJI YY\ :j3^I_ujl1I 

3*111 X * , N Jda-Q-i 3^331 /7i 11 (j£- Y ♦ N *\ ^xjja j ^ /Ti I l^^ol j_^ dli^LtuuoJI jLslxuI jdlj^ 0 2“^^^ • 

j (j /Till j 2 >£- X *, N ^Lflljl :43 _iLuJI cillLuJI) X N Jd-*-a_i 3^331 ^LaJI (JjLq-qJI <“ill jjx. 
j^/"ill j-iAj *i! :cjL*-33^^ 3< 113 X 0 ij3^3uJI ^L*JI jj^i JjLq-qJI j^/ nil XN,A ^Laljl 4^331 

*• J -N 1 ^ «i\\ ) . ((3^ 3 <jjlJ I ^L»JI j2j-o Jj3aJI j^-mJI jj£- Y.S ,"\ £lil jlj ^331 

Y * Y • ^Lxl! ^-cJLsJI dl i/Aig^ll j-d jdUxLLi 3 a * 1 11 (SjQ " 3j_ij3j *4L^I caaIi^ • 

^L*JI ^j£- J^- 0 ^ U-5^-3 NjN i jldiLaj Kfl’ill j_ 5 -l£. ^j-qJLsJI ._ 1 1 All dildJ jdjl 4*XY,Y Jd-»-aJ 

(^\j\ di \3 ■. jd-L^eA\) .j3^3uJI 


jA^a* 4_ad^-i 4 4 ^-v 11 ^j_iu^J| j2j-° 4 f.j ^ ^ pLaJl^j n SdaJLaJI 4 _i_ijjl1I Cj33^!I Cj-q3 # 

pl_i_lLi Ijljd 4_il I j 3*^! I 4 -q j \ -s. II Cijd-ual O !->• d*bLiJI 4_ud3. SdLijj JLa£.*i!l s-ldl 4a K"i 

Ijl Acl tiild^ 4 X 0 • ^_n Ji/~i*i cd*idJi-Q-i 4_idLdS^II ci3d3JI j^o N,® * * i—ijLS-i 3 (_ 5 ^£- ^ 5 ^ 3 ^ (jXi 1 a ^>3 

‘.jdi /OiftW ) .j^lsJI ^-mJI ^ 

^X-lljua jlanml jjJ-3ua j I i-i~i 4 _Sjjjj jjl 4x.LLuaJI ixdl i_ri*\ a ^3 jjd jj /ha II d^-l ^jjuo # 

'. jd a\\ ) .4 A 4ii_glxJIj Sj-iijuaJI J3r.*il Cil Ai'i^i ^L3fi ^cdJ dildj ‘(_^3JI ^3JI iil^l Jj)3 i 

l»_4ijd jLLo Y*\A ^[^3 j^.ui 3Lglj ,_^j^j-cJI cj!j3^!I 4_sj ^ a I 4j > i*i^l di3Alj~i->-*il ^3^ ^3ljl • 

(^3jj-qI j^ljd jLLq N, c) ^331^ ^-Ajd j3Lo ° jlda, 0.1 SdLj j33 AN, N) ^331^ 

q\ 11 l j\ *. j 1^1 a\\^ .4-Lll /nil n\ II £j£. 

4 i3xill cil iIAII J1 ia*i<nLi pd-iJI {j£- 4j_ ?j qJI_»JI j_ ? jJ1jjI jj^uJ 4j»_illJI 4-J3JI ci3dlJI 1 A*i~ 4Al<n cilic-l # 
j •.jdxQj&W) .^jli^jl 4-ojual-sJI j_jd j_gJjdJI j_jJ 3JI 3j!^j-a j_jd ixadj 3jx> f-Liil^! 4 _loJI_»J3 

A^jI Sj3| j_^ ^*iLaJI 4 a A'l^n 3-o3lLo ( _ g l ^m j-*j) A*i 1 (j3-xu31 ^ 1 A^jI 4^i 1 ^ga*i <n a 

4ljd^i 4_Sjl_4iuo j_ s le. ^3aJI 4 a A’i<i t^ildj 4^331^ ^4>jd j33 3^ i_>jLal 4aK*i 1 \ AIj^ll 

^ 1 _*JI 3L$1 2- 0 j_ 5 fl*i*i*i Cil^^j-tu i±i*i3JI 4_ijLal Sjli Jl3. dJd^. J^3 A^^ s-lAjl m 6 p. 4 j_ s 3i^jI 

3 ^\} d3 31 -.jd. ^W ). Y * Y N 


5j 1 </~i3 o A *A*i*i i->.l_)iJI 3 )-° Sdjd^. idi3s 4_*_i__jl ( 3 ^- j_j-oJ 3JI ^J3JI j_jJd 3^-0 jjic-l • 

di3j /n 11 3<Jlc 4CLud3jj 4 .1 <<) aid SdA^J 6dj) (j 3)^ 'A cr 3 ^^ 5 ^-A 0 ~*-J3 

jlys •. jdi^JcA\) .Ci34/1*1-^ II SdddLo 4jXlV^II 


ckoldJI 3jlon.UI ( j 2 Gni 


j_yC.j 1 40*^11 j ,1 «"i II ^^1 iaLAJI di3j I a ^ 6jld[ i_i*i^ a j_ij3i j-Jj -1 ^ V f-3_ij*i!l jd-ua_i • 

3j) . 1 14i ^,o jjAl a A*il :4j_ilmJI cilll-i-iJl) ^Y ^(jVi^ill ^ji <n31 X1II A a * 1 11 

j4> > <a a\\ ) 

^-il^-i J<3 <“il Sd3LeJI 41WJI j_^ ( /^_i3L^Li4juoJI j3- u jI jSL^ja j_iJj_i ^ V ^^3^^ ^3_ij*i!l jJus'\ i a 

^3JI 3)-o JjUdl j (j /“ill XY, * ^liljl 4 Jj3uJI /"ill {j£. X *, Y ^Laljl :|_^j3uJI /"ill) Y • ^ \ 

.(jjLiuJI 


^ziJLlidl JglsUI jnhn JgD ^nmnil aljiLgo ibl 

* 

<U4S-ljJI 

Ho jdtUI 

X ^Lxli 4 jIjj 

jduJI 

^iui 

X id-^ 1 

3*^1 



*\,Y 


*,>- 

Y,*\A*\ 

(DFM) ^d 

> 0 ,. 

Y,A 


* >° 

0 ,. 0 Y 

(ADX) 

\\A 

*\,Y 

>,Y 

♦ ,Y- 

0,0 • A 

(KSE) cuj^JI 

\o,\ 

Y,> 

♦,1 


> - ,*UY 

(QE)jLl 

V,o 

> > , < \- 

*, i- 

•,N- 

Y,A*A 

(MSM) jj3^ 

N N ,Y 

U,<\ 

3 V 

♦ ,Y- 

> ,0 YV 

(BSE) 

f/t 

>N,Y 

> ,£ 

* 1 * 

*\> c l 

LHa 4 a A*i4il jld 

•^jii: jd^\ 


□jlqJLszJI nmiii lll Uljijjgn ibl 


2 <-^ < jj| 

dlo jouil 

X ^L*JI 4jIjj 

jolUI 

X 

jdUl 

X^ojJl 

3'^ld^T 


^^,v 

Y • ,Y 

♦ ,A 

* ,0 

Y,-U 

(S&P 500) 3^1 

YY,o 

Yi,Y 


♦,*\ 

A,Y il 

(SDAQ 100^/y l^^ol 

\V,A 

> > ,A 

♦ ,v 

•,>- 

< 

0 

(FTSE100) SddUl 45-3JI 

\-[,r 

U,V 

Y, •- 


> Y,YYY 

(DAX) LuUl 

\A,V 

)V,A 

♦ ,£- 

♦,1 

o,oVY 

(CAC 40) Ld J 

o,Y 

W,Y 

Y, •- 

♦,1- 

Y,VVA 

(MICEX) L^ijj 

U,> 

A,Y 

♦ ,Y- 

♦ ,Y 

Y^,^A^ 

(Nikkei) jjLUl 


> ♦ ,Y 



YA,1VY 

(HSI) 2“>& 

>>,A 

Y,Y 

>,N- 

♦ ,Y 

> 

< 

(KOSPI) 4^^hJI Ajj^ 

U,1 

^V,o 

Y,V- 

♦,1 

Y,^Y^ 

(SHCOMP) j^udl 

Yo,Y 

\l 

Y,Y- 

♦ ,Y- 

>>,oor 

(NIFTY) dl^JI 

>‘\,N 

\A,\ 

♦ ,Y- 

3 Y- 

> • Y,*\ • “V 

(IBOV) J^jl^JI 

V,o 

\i 

Y,o- 

Y,Y- 

_< 

> 

(BIST 100) L$jl 

U,S 

v 

>,Y- 

*, * 

>Y,AU 

(EGX30)^o 

>Y,A 

A,A 

♦,<3 

♦,1- 

3*o> 

(MSCI) 41AUJI jlj^SH 

> A,o 

>V,o 

♦ ,Y 

♦, Y 

Y,Y> Y 

(MSCI) ^3 




nmii. jll pIiiiI I jLszujI q£dJ^. 


j *Ul 

X (_gj*t dill 

Ho jduJI 

X ^LxJI iildj 

jyiil) 

x 

_/JuJI 

X 

3*^1 -A-' 


> • ,£- 

Y 1 , • 

YA 

♦ ,Y 

1*\,V 

( J ) f3. 

A,i- 

U,V- 

\,r 


Y,o 

(iljl^a. 5da.^ Od ^ 0 /*f >J ) LT*^311 j31l 

\X,o 

> • ,1 

> ,Y 

♦ A 

>,A*\ 

(4-u^-~ij3l j j^jj-ol j*iljd) i_dfcdll 

1,V 

>,A- 

>,o 

♦ A 

>o,Y 

(ixidj^Ll j ( _AL^ol j*i!jd) 4 14 -ia II 

>,Y- 

1,1 

Y,o 

•A 

AY> 

(3Hij*iLl/ l? 3i^ 1 j^j-i) 

1 , 1 - 

♦ ,Y- 

♦ ,A 

• ,Y- 

0 AY 0 

(a*® / d^J' J ) <d 1 ) 3Hll 

o,<\- 

Y,Y- 



Y,1 YA 

(o^ / J^J J ) 3idJ> 

V,<\- 


o,A 

> A 

^AV^ 

(c>3 / 0^3^11 

Y,*\- 

YA 

>A 

♦ ,Y 

oYY 

(3j^ / j^^o! j*i!jd) 2^3J1 

>V,o 

YY,o 

Y,A 

Y,o 

10 A 

(3>- / ^^^1 Ajj) SjdJI 

♦ A 

Y,Y 

. ( o 

•A- 

^ Y,Y 

(l3=j / Ls^fd" 3 ^ d^J- 1 ) j3^3I 

^jdjCi^\d *. JiIaZ-laW 

(jmiTil 3 jUj oonJ dgiiJI Jjlj pbgJl) ozulaJI jIchjI ikullo 

* jAol^JI 

HldiHo^iUI 

ZfUli 

3^*1 

AJ^dJI 

*»* * 

-, 1 A- 


♦ Y 

Y,YY 

(jjjjJ) 4d£-ij-o'i!l SdHLoJI oL*i!jJI 

♦ ,YA 

• ,YV- 



Y,V * 

ddj» m II iu>*JI 3 <i II 

♦ ,Y ♦ 

♦, Y ^ — 



YAY 

SdHLaJI 4 xijjl 1I id)33^!l 

♦ , 1 Y 

*,11 


♦1 

Y,Vo 

ci^jUl 

♦ ,lo 

♦ ,M- 



Y,VV 


♦ ,VA 

♦,Ao- 



YA ♦ 

oed^' 


Y * N ^ ^ i ^-S 4,^i,i.\-s-*\. ^ :4_la^^-Lo 


j( 3 / > > ! o3LdJ uild (_>3cL^JI * .Y 

- x 


^^**1*1^11 '‘’*31 SdVi^ll 0 I 43 I j_^ 4_11 A ill 4l3| o31 LA-o j_i N A j-uai 

d^^\•.ji.'ii/iftW) .(i_all Y ♦ *\ :4_2 _i 1—ujlJ 1 cjALuJI) N Y j_^ 





































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^JjJLoJl A\\W J-ol^Jb i^^Lo-o 4-Slxa 4.0 &Lxlo 4^ jvi) JLLul£ ^uuj-flJI ^JjjluJI 4^ j%xi 

(N N N o Y— YV) v-i JL* iJLLI 3 Ia 3 ^ 1 J La£. I is 4 _ujj Lai 4 _sJ LI I 3 j? /nl I 4 ax & ^jjq 4 — . ^jx> ,^o**i* ^ ^3 dl | Jill ^jxi 1^ — \*N*YY\Y\V (S^) L^_» 3 ^ ,m 

511*11- \YY\Y- YVYo ^LJI-d^dlll^^ A*<\Y r^uSjll jSjll 
> U YA - YYioE djJI JjdLua r^dijJI oU^ 1 

+ £ \'U \ \ YAY AAAV r^li +<m \ \ YAY AAAA 

www.sfc.sa | A* ♦ \Xi YYYY 

(joLijJI 3 (_£^j-Aj- 1I j-ill <4_s j j-a_La]| ixijjdl 41U1I 


QjJgginnJI rilil 


II 


isK jLkSl jj-® |o£.jJI J-C- <iSJJJ-O L^jLs Ja*v * \ 4_£l1LLx> iaLc. j jLlo-o (j-o j-ij-ElJI Id4> 3 S Jjlj-ll CjLo j 1 a 11 . Kfl S iaLc. CjLoj_La_a j_>j-£LiJI Idd jltA^I 

Cj Laj) I * 13 CjI^LlJI isj Jl<L<L^l i^ya J£Lxo (5 Li »Ti jl ^yCuJ^tA JLlxil^ ^OJLi jiJ I (_£jJ_*_<JjJI 4 ^j"Ju ^jLs < jJjiLjJI Id4> 3 6 JjlJ-l I Cil^^-llJ CjLa_3jillJ JjliLJI ii J (j-0 J^llU iljO » II 

.C-l Fi-j^il ^ya idl~k jl 4_Lal^ j\. C. ^yijijJI 3 &JjlJJI CjLq jl * 11 dulf^ I j| iJ jj-llla I Jilil^ ^ajLijilJI (_£jjJLxaJI 4 £j^l) J*JS.T> *i! Ld < iadill 

J-iS Jliud ^aijjiJI ^JjJi_tuJI 4^j-uj . 4*i \ * n JjIjS 4 \-y (j *i^ ^1 iijLoiu-ail 4 _Jl^_^AI. I \\ \~\ ^1 I (j » \ \ ^1 L^jIj-JlJ 6_^£.J ^1 iiJLa iBj^ (_^l ^-i-i ^1 P-lj^iJ LlO^£- ^yijilJI Idd j\"X * \ 

• 4Sl_i j\ j_ijiLjJI Id^J ^.Id^Lail £jC. ^t-Vi.1 SjLa^ ^1 ^IjlJI ^1 |Jjdj j L^LJ^3 fl1 ® 

. ^jLflJL 4jloLLJI iijLaiUu^l ^Jldd^l ^1 j ^ LrsJI 3LII ^-jlo 31 jLil^ll j^j^jJI d^Li iijLo!u_aj| 4.ijlo ^idiS 4jLa J </^S \ <ioLc CjLqj I » a ^.dii j_ijdjJI Idd 

.^_yal i /"i^il Lcu'iLa ^ dS iJlil 3L>3^ (3° Idd 3 JLcuj-tu'i!I £j\_ d jLH 6jl nu\ ma ^ya 4 lo7' /na 6jl /?u nil J-C. Jjyu-^>»JI ^jLill J-C. ^jLcuILtuI jlj^ ^1 jLLjl 
















